s’f ‘ SUNDARAM MUTUAL Abridged Annual Report - 2018-19: Fixed Income (Open-ended) Funds

UNEARTHING OPPORTUNITIES

Schemes of Sund m Mutual Fund
Particulars Money Fund Low Duration Fund Medium Term Bond Fund Banking & PSU Fund Corporate Bond Fund Debt Oriented Hybrid Fund Regular Savings Fund Short Term Debt Fund Short Term Credit Risk Fund Gilt Fund Money Overnight Fund
v (formerly known as Ultra Short Term Fund) (formerly known as Bond Saver) (formerly known as Flexible Fund Short Term Plan) | (formerly known as Flexible Fund Income Plan) | (formerly known as Monthly Income Plan-Aggressive) |(formerly known as Monthly Income Plan-Conservative)| (formerly known as Select Debt Short Term Asset Plan) (formerly known as Income Plus) Market Fund
Abridged Balance Sheet (X in lakhs)
As at: 31-Mar-2019 31-Mar-2018 31-Mar-2019 31-Mar-2018 31-Mar-2019 31-Mar-2018 31-Mar-2019 31-Mar-2018 31-Mar-2019 31-Mar-2018 31-Mar-2019 31-Mar-2018 31-Mar-2019 31-Mar-2018 31-Mar-2019 31-Mar-2018 31-Mar-2019 31-Mar-2018 31-Mar-2019 31-Mar-2018 31-Mar-2019 31-Mar-2019
LIABILITIES
;. Hmt Caplte‘lgl‘ Surol 1,71,540.41 1,53,456.58 63,445.46 86,348.32 2,142.16 2,874.92 36,330.09 46,904.44 17,464.02 15,426.83 4,578.21 7,439.76 - 2,920.61 17,912.39 41,780.26 16,507.07 20,747.85 - 400.89 19,678.83 57.42
. eserves urplus
210 Unit Premium Reserve 172.06 46.22 (278.82 (587.99 47.97 6.61 492.63 (376.45 223.87 114.21 553.34 839.61 - (18.90 770.43 1,556.12 1,517.36 1,806.61 - 7.98 1.08 -
2.2.  Unrealised Appreciation Reserve 289.87 341.77 133.5 139.9 - 12.70 1,334.53 8.4 - 29.47 - 202.67 - 38.2 187.55 171.96 - 11.85 - 2.83 31.66 -
s E’3' Othgr gkeserves 3,05,058.18 2,80,087.93 67,326.62 88,142.39 6,832.17 8,355.22 61,688.48 74,186.71 27,459.67 21,410.66 3,429.23 5,207.07 - 1,816.94 31,881.81 73,475.58 23,142.46 25,569.81 - 653.86 750.86 0.12
N 0ans an orrowings - - - - - - - - - - - - - - - - - - - - - -
4, Current Liabilities & Provisions
. Provision for doubtful Income/Deposits - - - - - - - - - - - - - - - - - - - - - -
4.2, Other Current Liabilities & Provisions 77,887.87 5,748.58 8,904.12 1,196.91 31.46 129.95 26.34 31.34 2,226.42 71.78 66.76 46.75 - 18.60 48.02 1,021.55 73.65 736.20 - 13.81 7.08 0.65
Total 5,54,948.39 4,39,681.08 1,39,530.93 1,75,239.53 9,053.76 11,379.40 99,872.07 1,20,754.47 47,373.98 37,052.95 8,627.54 13,735.86 - 4,775.48 50,800.20 1,18,005.47 41,240.54 48,872.32 - 1,079.37 20,469.51 58.19
ASSETS
1. Investments
1.1. Listed Securities
1.1.1. Equity Shares - - - - - - - - - - 2,099.86 2,841.97 - 70.21 - - - - - - - -
1.1.2. Preference Shares - - - - - - - - - - - - - - - - - - - - - -
1.1.3. thty Linked Debentures - - - - - - - - - - - - - - - - - - - -
1.1.4. Other debentures and Bonds 27,903.42 15,001.77 46,078.87 72,558.59 7,153.19 6,159.78 88,901.15 84,952.17 34,463.77 28,595.80 4,434.72 7,839.22 - 4,056.64 29,508.81 58,039.89 19,502.98 19,759.52 - - - -
1.1.5. Securitised debt Securities - - - - 399.65 - - - - - - - - - 1,5630.32 - 1,319.23 - - - - -
1.2  Securities Awaited Listing
1.2.1. Equity Shares - - - - - - - - - - - - - - - - - - - - - -
155 Bty Liked! Bebentures . . . . . . . i . . . . . . . . i . : i . .
2.0, ul I ul - - - - - - - - - - - - - - - - - - - - - -
1.24. Of ery. debentures & Bonds - - - - - - - - - - - - - - - - - - - - - -
1:2;5 ﬁecw:hgegj Debtt Securities - - - - - - - - - - - - - - - - - - - - - -
. nliste ecurities
1.3.1. Equity Shares - - - - - - - - - - - - - - - - - - - - - -
1%% Eﬁef%eﬂc?( Sggreg " - - - - - - - - - - - - - - - - - - - - -
9.0, [8]) INKe epentures - - - - - - - - - - - - - - - - - - - -
134 Other Debentures and Bonds - - 14,250.46 9,046.46 110.69 1,618.87 - - - - 1,003.04 1,372.93 - 60.83 3,524.85 12,772.14 10,174.60 15,969.98 - - - -
1.2.5. gecuritised thbt Sgetg:urities - - 1,553.19 4,590.55 22; 8.861 ; gzg.gg - 2350841 - 5 246,65 155.32 357.66 - - 214863 } 35 g gz 1,175.45 4,371.94 - 984.20 - -
4. overnment Securities - - - - . s . - , . s . s . - - - s . - - . - -
1.5.  Treasury Bills - - - - - - - - - - - - - - - - - - - - - -
18 Commercial Papers 3,28,424.23 2,96,259.23 23,285.25 41,353.43 - - - - - - - - - - - 4,894.20 5,413.38 - - - 7,991.25 -
1.5. ge”rtéfl%ate of [%eposns 1,68,997.56 1,18,157.57 46,335.30 43,034.83 - 491.52 6,076.65 8,383.15 2,462.43 984.71 - - - - 11,928.80 29,824.23 2,245.75 7,260.74 - - 12,164.73 -
.0. | ediscounting - - - - - - - - - - - - - - - - - - - - - -
1.9.  Units of Domestic Mutual Fund - - - - - - - - - - - - - - - - - - - - - -
1.10. Foreign Securities - - - - - - - - - - - - - - - - - - - - - -
Total Investments 5,25,325.21 4,29,418.57 1,31,503.07 1,70,583.86 8,464.07 10,788.29 94,977.80 1,16,933.43 44,121.15 34,827.33 7,692.94 12,411.78 - 4,187.68 48,641.40 1,14,945.94 39,831.39 47,362.18 - 984.20 20,155.98 -
2. Deposits 27,500.00 500.00 - - - - - - - - - - - - - - - - - - - -
3. Other Current Assets
31.  Cash and Bank Balance 168.67 263.18 892.52 1,058.12 20.35 109.75 9.54 207.02 462.51 25.82 11.97 12.61 - 15.96 19.07 101.02 223.48 465.33 - 8.80 475 1.14
3.2,  CBLO/TREPS / Reverse Repo Lending 566.00 1,769.84 2,805.59 383.75 211.00 25.98 1,008.00 205.86 984.40 468.69 402.00 601.60 - 150.90 736.00 44371 155.00 57.96 - 58.96 294.00 57.00
A %3f ((Djﬂl]qers Expenditure (o the xent rowrten f 1,388.51 7.729.49 4.329.75 3,213.80 358.34 455.38 3.876.73 3,408.16 1,805.92 1,731.11 520.63 709.87 - 420.94 1,403.73 2,514.80 1,030.67 986.85 - 27.41 14.78 0.05
. ererrel evenue c£xpenaiture (10 the extent not written o - - - - - - - - - - - - - - - - - - - - - -
Total 5,54,948.39 4,39,681.08 1,39,530.93 1,75,239.53 9,053.76 11,379.40 99,872.07 1,20,754.47 47,373.98 37,052.95 8,627.54 13,735.86 - 4,775.48 50,800.20 1,18,005.47 41,240.54 48,872.32 - 1,079.37 20,469.51 58.19
Abridged Revenue Account X in lakhs)
Period 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 04.05.2018 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 04.05.2018 | 01.04.2017 - 31.03.2018 | 26.09.2018 - 31.03.2019 | 20.03.2019 - 31.03.2019
1. INCOME
1.1 Dividend - - - - - - - - - - 35.02 39.85 - 0.50 - - - - - - - -
12 Interest 47,086.07 53,472.59 11,079.61 21,328.34 835.40 962.77 8,056.43 8,679.61 3,003.89 4,233.76 721.76 840.96 37.13 506.40 6,479.51 9,242.79 3,811.43 3,943.01 6.71 140.69 664.31 13.26
1.3 Realised Gain / (Loss) on Foreign Exchange Transactions - - - - - - - - - - - - - - - -
1.4 Realised Gain / (Losses) on Inferscheme Sale of Investments 60.79 20.38 4.29 (126.68 268.27; gO 95) (864. 44) (77.74 (17.67, 5.43 91.77 13.74) 23.82 27.76 (140.19 54.13 (36. 32) go .05) - - 29.09 -
12 Eealseg 8a|n§ &ossesg on Externtal S%Ie/Redetzmpnon of Investments 329.47 (52.11) 265.30 6?31 210 33.67 (1,532.21 (199.87 (168.04 (389.12) (8.41 40.7 - 0.67 (71.99 1,236.89 87.8 (20.48) (251.9103 23.22 -
ealised Gain / (Losses) on Lerivative Iransactions - - - . - - - - - - - - - - - . - -
1.7. Other income 14.60 24.91 12.77 8.63 3.14 10.00 1.81 3.03 1.16 0.95 0.49 0.22 0.03 1.78 0.68 2.36 0.37 0 68 0.04 0.16 0.06 -
Total () 47,490.93 53,465.77 11,361.97 21,838.33 736.60 1,132.94 5,661.59 8,405.03 2,819.34 3,851.02 662.09 1,408.08 60.98 537.11 6,268.01 10,536.17 3,863.30 4,114.03 (13.79) 116.07 716.68 13.26
2. EXPENSES
AT R— i 281 0% s e e B B 52 54 % o 5847 4% 0% a0
ervice Tax / Goods & Service Tax on Management Fees . . . . . . . . . . . . . . . . . . . .
2.3. Transfer agents fees and expenses ’ 90.52 - 39.13 32.77 3.93 0.71 21.58 4.77 15.01 2.55 4.08 0.18 - - 29.96 7.32 22.86 3.23 - - 1.51 008
3 e o 528 o i i it &5 12t 2 £ i el 86 b o5 20 : % i3
rusteesnip rees . . . . . . . . . . . . . . . . - . .
26. COmmlss|§n to Agents 91.79 104.85 407.56 440.02 89.46 99.67 26.44 20.18 72.44 2.96 112.47 144.80 1.74 21.87 157.51 84.52 63.97 56.30 0.32 0.68 1.77 -
27 Marketmg&D|str| Ution expenses - 23.65 26.45 4376 11.00 13.19 0.25 - 49.34 254.15 43.89 - - 1.79 24.60 214.40 17.02 65.92 - 460 - -
28 Auditfees 8.72 8.92 3.73 5.26 0.37 0.37 1.33 1.19 0.69 0.85 0.39 0.36 0.13 0.21 1.35 1.90 0.90 0.62 0.12 0.19 0.28 0.06
" ik 1% 5% b5 1% 2585 St 13! 15 8% % 86 i A5 i 1538 §6 4 o2 o
. Investor Education Fees . . . . . . . . . . . . . . . .
211 Deferred Revenue expenditure written off - - - - - - - - - - - - - - - - - - - -
Total (B) 2,418.47 1 445 91 855.33 1,360.05 200.78 247.03 270.24 344.68 284.91 424.23 228.26 302.30 3.55 45.29 450.23 725.28 314.84 325.91 1.95 36.89 19.47 0.26
Amount absorbed by AMC (C 24.43 2599 0.00 0.27 0.00 0.02 0.85 0.72 0.16 0.03 0.04 0.08 0.23 0.08 0.08 0.05 0.29 1.91 0.15 0.24 0.13 0.01
3. Net Realised Galnsy/[()Losée)s)fortheYear/Perlod (A-B+C=D) 45,096.89 52145 85 10,506.64 20,478.55 535.82 885 93 5,392.20 8,061.07 2,534.59 3,426.82 433.87 1,105.86 57.66 491.90 5,808.86 9,810.94 3,548.75 3,790.03 (15.53) 79.42 697.34 13.01
3" ﬁh?n kU l/J?lfeahsedfeptrﬁc‘%mn/gVa“éeﬁgmées@)ems ® 45,1 52%63 52, 967 83 10 22076223 20421'517 554851 769‘? 53787132423 7%%%% 2 8272%6 3323';1 512670'%A? 10%8'88 57.66 491.90 5 %32'659 97%'&% 3(16051665& 3238&13'32 (15 53) 79.42 697.34 13.01
. Net Gains / (Losses) for the Year/Periof y . K . K . . y x y K , . y 5 . K . . . R . 5 . y K X . K . .
6. Chan emUnreahsec!A precwanonmva\ueoflnvestments(G) 51,90 ’336. 6.35 (357.72 g75.36 84 g 1,326.10 143.76 (14,59 (682.36 (226.18 (149.08 (38.23 98.59 15.59 (180.10 (231.62 30.18 (2.83 714 31.66 -
2 Net urplus/ (Deficit) for the year/period (F + G = H) 45,050.4 52, 504 01 10,520.9 20,123.4 06.2 2 1.6 7,099.52 ,536.0 2,407.8 2,660.3 234.7 929.9 19.4 93.3 5,868.14 9,599.7 3,418.8 3,658.1 (18 36 2.2 729.00 13.01
72 f_\dd BglalnceT[?nsfefrfrtomUUnrelallsgth AppremtatlonR Reserve (238491 8777 (341 B (11 é339.5950 (14:?979602 12.70 32 718 (1,33 453'54:? 158221139 29.47 (72191 .4873 202.67 230521 6775 38.23 23386'2832 (118771 .5956 (137512906? 11.85 (1412.é)53 (9 8938 a1 66_ -
£SS. balance [ransier 10 Unrealise reclation neserve . . . - y . . - . - . - . . . - . . -
73, Addi(Less) : Equalisation i (15,543.28} (84,508. 303 (29,779.82; (20,673.94; (2,006.62) @, 681 713 (18,246.18; 8,7&1.1(2 3,632.23 (13,882.573 (2,154.84) f1 79.77} (1,873.89) (1,232.07} (47,403.31; (9,623.503 (5,610.63) 87.0') (638.32) (1,296. 48; 569.73 (12.90)
8. Total 29,559.04 (32,340.41) (19,252.56) (192.82) (1,487.67) (1,841.57) (12,472.76) 16,460.98 6,069.56 (10,539.86) (1,717.44) 899.29 (1,816.23) (740.17) (41,550.76) 156.32 (2,179.96) 3,775.41 (653.85) (1,217.05) 867.08 0.11
9. Dividend Appropriation
91 lncomb Di |buteddunngtheyear/penod 3,111.71 2,088.19 1,086.29 2,193.40 25.40 33.30 18.32 106.34 14.80 38.58 43.40 50.34 0.51 12.38 29.10 93.11 170.65 227.05 - 1.20 79.62 -
92 Tax on income distributed during the year period 1,477.08 991.76 476.92 1,010.37 9.98 12.94 715 46.95 5.75 16.57 17.00 19.52 0.20 4.94 13.91 4447 76.74 100.31 - 0.46 36.60 -
10. Retained Surplus/ (Deficit) Carried forward to Balance Sheet 24,970.25 (35,420.36) (20,815.77) (3,396.59) (1,523.05) (1,887.81) (12,498.23) 16,307.69 6,049.01 (10,595.01) (1,777.84) 829.43 (1,816.94) (757.49) (41,593.77) 18.74 (2,427.35) 3,448.05 (653.85) (1,218.71) 750.86 0.11
Guidance Note: ¢ Signficant items with nature & corresponding amount are indicated in Notes to Accounts.
Key Statistics
Period 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 04.05.2018 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 04.05.2018 | 01.04.2017 - 31.03.2018 | 26.09.2018 - 31.03.2019 | 20.03.2019 - 31.03.2019
1 NAV per unit R): Open, High, Low, Close Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure |
2 Clos":\ AsseQUnger iVIaga ement (X in Lakhs)
| I
End o o 4,77,060.53 4,33,932.51 1,30,626.81 1,74,042.62 9,022.30 11,249.45 99,845.73 1,20,723.12 45,147.56 36,981.17 8,560.78 13,689.11 - 4,756.88 50,752.18 1,16,983.91 41,166.89 48,136.12 - 1,065.56 20,462.43 57.54
Average (AAuM) 6,23,796.17 8,05,257.87 1,47,111.79 2,98,813.56 10,074.27 12,252.85 1,04,460.36 1,23,467.80 36,741.13 54,102.02 10,973.98 13,523.95 4,681.25 5,963.64 89,152.58 1,44,049.27 44,860.45 50,424.78 1,040.05 2,073.82 16,896.25 6,831.20
3 Gross income as % of AAuM1 7.61% 6.64% 7.72% 7.31% 7.31% 9.25% 5.42% 6.81% 7.67% 712% 6.03% 10.41% 13.98% 9.01% 7.03% 7.31% 8.61% 8.16% -1417% 5.60% 8.28% 5.91%
4  Expense Ratio:
4.a Total Expense as % of AAuM (plan wise)
Direct PI 0.14% 0.12% 0.29% 0.29% 1.02% 1.14% 0.23% 0.26% 0.45% 0.31% 0.68% 1.12% 0.36% 0.36% 0.31% 0.30% 0.52% 0.40% 1.53% 1.51% 0.20% 0.11%
Rggﬁlar Slnan 0.22%? 0.220/2 0.91 0/2 0.96°/s 2.02% 2.04%? 0.37% 0.30‘%2 0.87% 0.890/2 2.120/3 2.25% 0.76% 0.76‘%2 1 .150/2 1 .32%? 1 .38‘?3 1 .44% 2.03%) 2.01 ‘%: 0.35% 0.21 ‘%2
Retail Plan 0.22% 0.22% 0.90% 0.96% 2019 p 04 0.37% 0.32% - - - - - - - - - - - - - -
Institutional Plan 0.22% 0.22% 0.90% 0.96% .01% .04% - - - - - - - - - - - - - - - -
4b M t F % of AAuM (pl i
T
Regular Plan 0.08% 0.03% 0.18% 0.20% T7% .89% 15% .19% .30% .22% .48% .95% 27% 27% .20% 21% .35% 31% .26% .25% 12% .03%
Retail Plan 0.08% 0.03% 0.18% 0.20% - - 0.15% - - - - - - - - - - - - - - -
Institutional Pl 0.08% 0.03% 0.18% 0.20% 0.78% 0.88% - - - - - - - - - - - - - - - -
5 Net Inicljrll#tleogga:enrcentageofAAuMz 7.23'%2 6.48'%2 7.14'%(; 6.85‘%2 5.32'%[: 7.23'%2 5.16% 6.53% 6.90% 6.33% 3.95% 8.18% 13.22% 8.25% 6.52% 6.81% 7.91% 7.52% -16.02% 3.83% 8.06% 5.79%
6 Portfolio turnover ratio3 474.73% 1017.62% 1299.66% 1346.47% 138.92% 295.52% 283.37% 317.00% 43.70% 93.63% 65.45% 115.87% - 16.87% 493.04% 3995.08% 174.45% 2342.34% - 1307.04% 276.09% -
7 Total Dividend per unit distributed during the year/period (Net of DDT) Annexure Il Annexure Il Annexure |l Annexure |l Annexure |l Annexure Il Annexure |l Annexure |l Annexure |l Annexure |l Annexure |l Annexure |l Annexure |l Annexure |l Annexure Il Annexure |l Annexure Il Annexure Il Nil Annexure Il Annexure Il Annexure Il
8 Returns: @
8.a Last One Year
Sch
Regular Plan 7.50% 6.72% 7. .5 5.5 .099 7.37 .35 7 5.65 . . . . X X . . . .
Re?alil Plan 7.5072 6.72?2 7.3972 6.54‘72 E E 7.37% 6.35‘% ? E E E E ? E E (: E 2 2 - -
Institutional Plan 7.50% 6.72% 7.46% 6.04% 5.54% 6.09% - - - - - - - - - - - - - - - -
genchlmarkt 7.63% 6.84% 8.17% 6.84% 6.40% 5.11% 7.61% 6.17% 6.18% 511% 7.66% 6.26% 5.64% 6.26% 7.56% 6.17% 8.54% 511% 4.26% 5.09% NA NA
8.b Since Inception
Sch
D?regtnl"elan 8.10% 8.20% 8.69% 8.81% 8.17% 8.47% 8.02% 8.08% 7.85% 7.99% 8.95% 9.83% 7.30% 7.32% 8.99% 9.25% 8.44% 8.52% 9.07% 9.61% 4.40% 0.20%
Regular Plan 7.76%: 7.79%; 8.14‘? 8.20‘? 8.01% 8.13% ;84212//0 ;8&132;0 6.94% 6.96% 7.68% 8.26% 6.52% 6.54% 7.23% 7.26% 6.19% 6.12% 6.01% 6.16% 4.32% 0.20%
Retail Plan 7.05% 7.02% 8.14% 7.23% - - . o . ) - - - - - - - - - - - - - -
Institutional Plan 7.37% 9.81% 7.72% 7.73% 6.83% 6.84% - - - - - - - - - - - - - - - -
Benchmark
Dﬁggtlgrli:r: 8.02% 8.09% 8.60% 8.09% 8.82% 8.57% 8.43% 8.55% 8.32% 8.05% 9.12% 10.08% 9.16% 10.03% 8.38% 8.54% 8.42% 8.12% 8.39% 8.77% 4.44% 0.19%
Regular Plan 7.43% 7.41% 7.85% 7.52% NA NA 8.28% 7.59% 8.29% 7.12% 8.59% 9.14% 8.59% 9.14% 7.18% 7.15% 8.46% 6.95% NA NA 4.44% 0.19%
g
Retail Plan N}A N?\ 7.85‘? 7.52%) NP_\ 6 56/_ 8.29% 7.59% - - - - - - - - - - - - - -
Institutional Plan 717% 7.14% 7.85% 7.52% .56% - - - - - - - - - - - - - - - -
Benchmark Indices CRISIL Liquid Fund CRISIL Low Duration Debt Index CRISIL Medium Term Debt Index CRISIL AAA Short Term Bond Index CRISIL AAA Medium Term Bond Index CRISIL Hybrid 85+15 - Conservative Index CRISIL Hybrid 85+15 - Conservative Index CRISIL Short Term Bond Fund Index CRISILA ShortTern Bond ndex 15%) + CRISIL Compasfe I-Sec MIBEX CRISIL Money NIFTY 1D
AA Short Term Bond Index (35%) + GRISIL Ultra Short Term Debt index (50%) Market Index Rate Index
Unclaimed Amount Plan of Money Fund - Key Statistics - 2018-19: Total Expense as % of AAuM-0.48% (Previous Yr-0.49%); Management Fees as % of AAuM-0.37%(Previous Yr-0.39%); Last One Year - Scheme return-7.42% (Previous Yr-6.41%); Last One Year - Benchmark return-7.63% (Previous Yr-6.84%); Since Inception - Scheme return-6.85% (Previous Yr-6.45%); Since Inception - Benchmark return-7.13% (Previous Yr-6.79%).
AAuUM - Average Daily Net Assets. 1.Gross income is the amount shown as A in Revenue account ® 2. Net Income is the amount that appears in D in Revenue Account - i.e. Net realized gains/loss for the period 3. Portfolio Turnover Ratio is the lower of sale or purchase divided by the AAuM for the year/period. Total Expenses and Management Fees are expressed as percentage of AAuM. @ Compounded annualised returns. Absolute for schemes/plans launched during the year/period. NA: Not Applicable. Past performance may or may not be sustained in the future.
Annexure | - NAV per unit ) Annexure IllI-Unit Capital Movement During the year/period (each unit has a face value of ¥10)
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Abridged Annual Report 2018-19: Fixed Income (Open-ended) Funds

Background

fifteen- l 4 Mi " 2939 t debt up to a maximum of 25% of the net asset value of the scheme): 0% - 100%.  portion managed by S. Krishnakumar & Rohit Seksaria for Overseas Securities. _— : . . . :
Snapshot on Sponsors, Mutual Fund, Trustee Company and Investment Manager Sr?niaﬁzggr:eﬁ%r gﬂrr]\t:jigﬁqdl\;l?d%?ﬁ r?eltm%?%]:gc:sp oﬁ(’?{nl\igrch 23(]/109;jlnd on aten year Exposure to derivatives will be restricted to 50% of the net assets of the scheme. The ~ Performance & Outlook: The fund will be suitable for investors who have an ~ To responsibility to provide a reasonable assurance on  Quality Control for Firms that Perform Audits and Review S Viji
’ Scheme shall invest in repo in Corporate Bond upto 10% of the net assets of the  investment horizon of at least three to five years and seek a fixed income option with  The Board of Directors whether the quarterly voting reports disclose the  of Historical Financial Information, and Other Assurance

Sponsor: Sundaram Finance Ltd. is Sponsor of Sundaram Mutual Fund. Sundaram Finance is

five years beating the benchmark retur of 14.45%.

Your schemes were recognised by rating agencies and the press. Some of the accolades were:

Market Investments, debt securities, cash and cash equivalents (including securitized

scheme. The scheme shall engage in securities lending subject a maximum of 20%

managed by Dwijendra Srivastava, Siddharth Chaudhary and Sandeep Agarwal Equity

a potential of incremental return from a small equity component. As per SEBI

Independent Auditor's Report on the Voting Policy and Proxy Reports to the Board of Trustees of Sundaram Mutual Fund

particulars as required and the same has been disclosed

and Related Services Engagement issued by ICAI.

Board of Directors of the Trustee Company M S Sundararajan, Chairman

R Venkatraman

India’s leading non-banking finance company with a track record for more than 60 years. A Scheme Name Category  Value Research  CRISIC Morningstar and 5% for a sin : : et T : h p ; : ” Sundaram Trustee Co. Ltd he AMC website within the stinulated timeli -
. lance C | ; . : gle counter party. As per SEBI Circular Number: SEBI/IMD/CIR  categorization - This fund is categorized under “Debt Oriented Hybrid Fund” category - on the AMG website within the stipulated timelines as per - gpinjon
strong player i the commercal veticle and car finance segmens, the SUndaram FNaCe Sy LageandMidCapFind Equiy s Rak2  dstas No.13/150975/08 dated January 18, 2009, he scheme shallinvest i / purchase debt  w.e.f. May 04, 2018, The fund was renamed from Sundaram Monthly Income Plan  unoarar Towers, 2nd o, 46, Whites Rozd, Royapettah, i Gigyrs, o Bt on ourexarintion. s bove. and the formtion Soundara Kumar
SVOléPS ser':\{lces rarége row automobile mange 0 home 03?]5 0 mil ual bl'JIn i 0 msurﬁnce. Sundaram Select Focus Equity Isas Rank 2 and money market securities with maturity of up to 91 days only. Fund Managers:  (Aggressive) to Sundaram Debt Oriented Hybrid Fund. The fund has delivered 7.68% L 7. Our responsibility, for the purpose of the certificate, s~ gxlanations and written representations given to us, we - - :
|0L$?]Samu;|n famas ar:?iui’r)\suﬁnacg r?g?]r;cn?;r; féjvsvmesses SUCh a5 automobrie finance, home < & Equty FybidFord Fuiy k2 4SS éointly managed by Dwijendra Srivastava and Siddharth Chaudhary Performance &  since inception compared to the benchmark performance of 8.59% 1. zlr:gag%?r?e!frlm(‘:?etztete;s daltsesc?g?h Szcgni'betrhzemtgrms of our ™" imited to certifying accuracy of the particulars contained arg of the opinion that the cgntents of the CgJuarterIy Voting Audit Committee R Venkatraman, Chairman
' ' ' : - = utlook: The portfolio is deployed in high rated money market securities maturing in ) - in the voting reports by examining the relevant records and S

Sundaram Finance has a nation-wide network of 658 branches, employee strength of over  Sundaram Low Duration Fund Debt 4 stars Sstars two to three months. The portfolio will%ontinue to bg deployed in high quality vgery Sundaram Regular Savings Fund 2. We have been requested by the management of Idocurr\:er:tsgmaFi)ntaine)t,i t;(y thle IA?\AC and ;roduced before ?époiﬁs f;g'rzgr;h:n?“avciﬁs ?L;heuﬂréaer:lcyli?:gyeghéglﬁ-i;g Soundara Kumar
4,000 people and is regarded as one of the most trusted and respected financial services  Sundaram Medium Term Bond Fund Debt 4 stars short term instruments with the aim of providing returns closely linked to returns on , - . . SUNDARAM ASSET MANAGEMENT COMPANY (the us for verification and information. exolanations and , , nent, : - :
provider in India. Sundaram Short Term Debt Fund Debt Isas’ 5 sars money market instruments upto 3 months segment. As per SEBI categorization - This Inof?nrgfl'ggﬁt‘ﬁ'g]uwfa%%l(f(?:eggt'éaé'ggdcgﬁﬁ?ggﬁ&%ﬂ?{gnﬁgﬁﬂaﬁﬂ?%ﬁFund “AMC’), to examine the quarterly voting reports for the  representations given to us in resbectpof resolitions Imformation maintained by the AMC and provided to us Statutory Auditors R.G.N.Price & Co
The Sundaram Finance Group remains true to its core values of prudence, faimess,  Syngaram Short Term Credit Risk Fund  Debt Rank1  Sstars’ Fund is categorized under "Liquid Fund® Category w.e.f Maz 04 2013. The fund Pas i P ye financial year 2018-19 (*Voting Reports”) prepared by the  covered by item 4 (i) of the Circular, an% t? D Yong Eeﬁ)ogs werihputtr)]llshed 0'?) t(? (ta' ANll.Ci Chartered Accountants
transparency and sevice excellence. The Company has a track record of uninterrupted dividend i delivered 7.77% since inception compared to the benchmark performance of 7.43% Money Market Fund AMC in accordance with the SEBI/IMD/CIR.18/198647/2010 dated March 15, 2010. WeDSIte on a quarterly basis within the prescrined ume fim
payment every year since inception in 195. All the borrowings of Sundaram Finance are rated,  Sundaram Banking & PSU Debt Fund Debt Rank2  4Stars outpacing the benchmark by 0.34 percentage points. o _ SEBI/IMD/CIR.18/198647/2010 Dated March 15, 2010 g e procedures performed in a limited assurance except the date of meeting disclosed were not in Simpson s Buildings
The short term borrowings (including commercial paper) are rated *At+ (very strong degree of Sundaram Corporate Bond Fund Debt Rank 2 5 Stars* Sundaram Low Duration Fund Eun_d Typ?: f}n op«ten 1ended Idebt tsche;ng b|[1vets',t|n.gT|r? Monety Matrket;[' m?rumfea:s read together with CIB/IMD/DF/05/2014 Dated March 24, engagement vary in nature and fiming from, and are less igreemierp with tqe ?r;geérlymgl dtpcuments in tgeb case of : ’
safety) by both ICRA and CRISIL, Fixed Deposits are rated “AAA” (Highest Credit Quality) by - Sundaram Debt Orented Hybrd Fund Debt 5 Stars ap]/lng mal t”” y up (t) | year. nt;/e_s metn ojec "ﬁef' i € Invesimen ?N{ec |veMo k? 2014 (the Circulars’). Our scope of work excludes o ‘eytent than for, a reasonable assurance engagement: resho ukl%ns Out of ot resolutions examined by us on 861, Anna Salai,
ICRA and GRISIL. The long term borrowings are rated *AAA” (Highest De?ree of Safety), with  +pyract Pran Fund Type: An open ended low duration debt scheme investing in instruments such ¢ teme |st 0 ﬂenera e |nforl[1e y |r][ves ingina poA 0! |ct> %olinpni!ng o o oney Market commenting upon the completeness of the contents in the and tt?st.c eck basis. h .
a ‘stable outiook’ by IGFA and CRISIL and "AA+" {High Degree of Safety) vith a "Stable Annexure A summarises the investment objective, asset allocation and performance of the  that the Macaulay duration of the portfolio is between 6 and 12 months. Investment Instruments aginr}g rc?aburll‘s%l/lépEBlof onet.yeag. t.sse d %cat:‘o(r)\.moc()yn e% Seur Yotng Reparts and eveluaion of e management o Consequentl, the level of assurance obtained in a lmied Restriction on Use Chennai - 600 002.
Outlook” by both ICRA & CRISIL. ot jective, P Objective: To provide a level of income consistent with liquicity through investments 75 =B8RS &8 BEHIEE LY (et o T 20 0 8 e e &t fho decision rationale for arriving at the voting decisions. assurance engagement is substantially lower than the 14. This certicate is issued solely for the purpose of g tion S ity A Audit M/s. CVR dC
Sundaram Mutual Fund: Sundaram Mutual Fund was set up as a Trust on August 24, 1996. - "o " o fthe schemes of Sundaram Mutual Fund for h 51 Mach  Tede primarly in money market and debt securities. Asset Allocation: Debt securtties o traneactior ' Debt sacuntios ma; e Semitined dabis 3p o 500 of fhe e Management's Responsibility assurance that would have been obtained had a  Submissiontothe Trusteesof SINDARAMMUTUALFUND  INTOFMAtion ecurity Assurance Auditors S. amaswamy an O.,
Sundaram Mutual Fund was registered with SEBI on January 3, 1997. The Registration Number  11e Revenue Account of the schemes of Sundaram Mutual Fund for the year up to 31 March / Money Market instruments and Cash & Cash Equivalents, ensuring that the Macaulay assets. The Scheme shall invest in féno in Corporate Bond tnto 10% of the netassets 3 1€ Preparation, presentation and appropriate disclosure  reasonable assurance engagement been performed. and disclosure in the Annual Report and website of Chennai
assigned by SEBI is MF/034/97/2, The mutual fund is a trust under the provisions of the Indian 2019 2nd the Balance Sheet as of that date are also an integral part of this report. duration ofthe portili wil be maintained between 6 & 2 months: 0- 100%. Exposure - E830c8. 18 PCRis l TEIeEy N REE e e e ding subject a maximum ol Of Quartery Voting Repors, is th responsibilty of e AMC 10, e, have verfed on a fest check basis the voting  Sundaram Mutual Fund. Tis certcate should not be used
Trusts Act, 1882 and is duly egistered under the Inan Regisraton Act 1908. Sundaram -~ Regulation: During the financil year 2018-19, SEBI has introduced the following changes o derivatives wil be lmitedto 50% of the net asset value of the Scheme atthe time  5,9.° 1 1"e¢" oy single counter party. Fund Managers: Jointly managed by including preparation and meintenance of all relevant ™ gieciogres made by Sundaram Asset Management Co, by any other person or for any other purpose. Accordingly. ~ Registered Office 21 Patullos Road
Trustee Company Limited s the Trustes for the mutual fund. The Trustee has entered into an - tereby making the industry more transparent and accountable: , g;;;?g?ﬁg%%@%%:ﬁﬁmg:twﬂé |r(1)cilrl]J %%f e(;:r:[(2|%%dng ibttf) lilgl;oozf?h/; r?éttggsgfst Siddharth Chaudhary and Sandeep Agarwal. Performance and Outlook: The fund supporting records and documents. This responsibility |1 on their website for the year 2018-19 on the basis of  We donotaccept or assume any liabilty or any duty of care i
Iéwestmen}_Mqtnaé;temfent ?greemtehnt FatethugmM, 199? wﬂﬂ Suhndaram ;ngset dManag'amtentl SEBI (Mutual Funds) (Fourth Amendment) Regulations 2018 which, with effect from fst April 78 P28 ¥ oI engage o e Iendir?g subjgct amaxmumof  Waslaunched in September 2018 and has delivered simple annualized return of 8.49% Includes the design, implementation and maintenance of - gty ghtained from custodian and the AMC with respect  for any other purpose or to any other person to whom this Chennai - 600 002.
Fon&pany Mitec to function as the fnvestment Manager for afl schemes of sundaram Mulual 2019, reduced Total Expense Ratio (TER) of the various Mutual Fund schemes. The reduction 5y, oS 17 single counter party. Fund Managers: Jointly managed by ~ P-asince inception as of March 31, 2019 compared to the benchmark performance of internal controls relevant to the preparation, presentation 45 the yoting decision (sither to vote for/against/abstain  certficate is shown or into whose hands it may come Annual Report 2018-19

und. . in the limits of TER w.e.f 1.4.2019 was stipulated by SEBI based on the perception that the Dwijendra Srivastava and Siddharth Chaudhary Performance & Outlook: Sundaram  8:73%: The fund and has an average maturity and duration of 0.57 years and YTM of and disclosure of the Voting Reports and applying an gy yeting] duly supported by the rationale for each  Without our prior consent in writing. R.G.N.Price & Co. shall P
Sundaram Trustee Company: The Trustee Company s the Trustee of the schemes of mutual - growth ofthe mutual fund industry has reached a level where economies of scale are avalable y ="ay o+ Terrm was launched in April 2007 as Sundaram Liquid Plus Fund. It was re  7-34%. The scheme is suitable for the investor who are seeking income over a short appropriate basis of preparation; and making estimates  z000qa item, not be liable to the AMC, the Trustees, or to any other ~ Sundaram Mutual Schemes covered in the report: Money Fund, Low Duration Fund, Medium Term Bond Fund, Banking &
fund and holds the trust property for the benefit of the unit holders, The Trustee Company is:a  and the benefits thereof must be passed on to the ivestors. While the ntention seems 10 be  iciert e to changes in the regulatory framework. Fund invests mostly at the  term investment horizon through Investment in money market instruments with maturity that are reasonable in the circumstance. 11. We conducted our examination in accordance with the  concerned for any clams, libilties or expenses relatingto 5 ' te Bond Fund. Debt Oriented Hvbrid Fund. Reaular Savinas Fund. Short Term Debt Fund. Short Term Gredit Risk
public limited company, incorporated under the Companies Act, 1956. The paid-up capitalis  commendable, it could affect the financials of medium and small fund houses. Besides fund o SR e up to 1 year. 4. Board of AMC's and Trustees of Mutual Fund shall be : ) - this assignment. excent to the extent of fees relating to this und, Corporate Bond Fund, Debt Oriented Hybrid Fund, Regular Savings Fund, Short Term Debt Fund, Short Term Credit Ris

X o 4 . short end of the fixed income market. As the aim is to provide a higher return than a piwoly . . Revised Guidance Note on Reports or Certificates for g , EXCEp 9 ) .

35.00 lakhs. It is @ wholly owned subsidiary of Sundaram Finance Limited. The Sponsor,  mobilisations are predominantly made by distributors and independent financial advisors, such liquid fund, the duration is slightly higher and accordingly a major part of the portfolio - required to review and ensure that AMCs have voted on Special Purposes issued by the Institute of Chartered assignment. We have no responsibility to update this ~ Fund, Gilt Fund, Money Market Fund & Overnight Fund.
?un?a[;amdFénz:ngezlﬂﬂ.Ras a;taqoglgtsed Sundargmr:j ?ustetg Co?qptgny L#] asT thet Tru;teebwde rerggﬁtcl?sn in TER would impact their commission and discourage them from selling MF is deployed in securities having duration pto one year. The fund s an appropriate Overnight Fund importance decisions that may affect the interest of Accountants of India (ICAP). The Guidance Note requires certificate for any events or circumstances occurring after m Investment Manager
drush ce ,tade : dugus. t?ﬁ amende 'b'Ir'?'m Ime to .(;m;: the SggleMe tasl Feeg P - o y vehicle for investors to deploy short term funds. As per SEBI categorization - Thisfund  Fund Type: An open ended debt scheme investing in overnight securiies. Investment investors and their rationale recorded for vote decisionis ¢ e comply with the ethical requirements of the Code ~ the date of certificate. ' —
R'SC la"tg'ng' S dutLes%m tcg" ry'gg.?# Te V?Sp"”s'k' ' tles a pm‘{'h et t;]” e ol . dua dutﬂ SEBI has also introduced go green initiative in mutual funds, reduced adtional expenses to s categorized under “Low Duration Fund” category w.e.f. May 04,2018 The fundwas  Objective: To generate income by investing in debt, money market instruments, cash prudent and adequate. ] . of Ethics issued by the ICAI. We have not performed an For and on behalf of R.G.N.Price & Co Sundaram Finance Limited

T e s b o et Moot e Ineontmont Manney 1o Do charged from 0.20% to 0.05%, all scheme related expensas including commission paid (0 renamed from Sundaram Uttra Short-Term Fund to Sundaram Low Duration Fund. The  and cash equivalents with overnight maturity / mafuring in one business day. Asset 5 The AMC i also responsible for ensuring the compliance audit, the objective of which should be the expression of Chartered Accountants 21 Patullos Road. Chennai 600 002
SC en&es are .mﬂagTe \ g éms Ega}n% slset. agage?en . de n(\j/e|§ men gnéiggréép distributors shall necessarily be paid from the scheme only within the regulatory limits and not  fynd has delivered 8.14% since inception compared to the benchmark performance  Allocation: Debt, Mon ey Market instruments, Cash and Cash equivalents with of the aforesaid Circulars and SEBI (Mutual Fund) an opinion on the Financial Statements, specified : ) ) Sundaram Asset Management Company Ltd
talhccor ance with the rust Ueed, SEBI Regulations, directions and guidelines issued by SEBI, — from the books of the AMC. SEBI has also introduced creation of segregated portfolioin mutual  of 7.859% outpacing the benchmark by 0.30 percentage points. overnight maturity / maturing in one business day: Upto 100%. Fund Managers: Regulations, 1996, as amended from time to time, and elements, accounts or items thereof, for the purpose of this K.\Venkatakiishnan ~ Phone: 044 28521181 Fax : 044 28520456 Corporate Office: 1st & 2nd Floor. Sundaram Towers. 46

e Stock Exchanges, the Association of Mutual Funds in India and other regulatory agencies.  fund schemes in case of credit event at issuer level and portfolio concentration norms for equity — Jointly menaged by Siddharth Chaudhary and Sandéep Agarwal ‘Performance an(j provide all relevant information to the trustees. certificate. ' Partner CIN:L65191TN1954PLC002429 p - ' ! . e
Sundaram Asset Management Company: Sundaram Asset Management, the Investment ~ €xchange traded funds and index funds. Sundaram Short Term Credit Risk Fund Outlook: The fund was launched on 20th March 2019. The fund has delivered simple  Auditor’s Responsibility 12. We have complied with the relevant applicable Place: Chennai M. No. 208591 www.sundaramfinance.in Whites Road, Royapettah, Chennai-14.

Manager for Sundaram Mutual Fund, is a public limited company, incorporated under the
Companies Act, 1956. The paid-up capital is 335 crore comprising T20 crore equity and 315
cr, preference. Itis a wholly owned subsidiary of Sundaram Finance Limited. A focus on striving
for consistent performance, adherence to transparent business practices and an unswerving

The Trustees welcome these guidelines and prudential norms which will improve the compliance
standards and strengthen the MF industry in the long run.

Investor Services: Customer service has been a key area of focus for the Investment Manager.

Fund Type: An open ended debt scheme predominantly investing in AA and below
rated corporate bonds. Objective: The primary Investment Objective of the scheme is
an open ended debt scheme predominantly investing in AA and below rated corporate

annualized return of 6.65% since inception compared to the benchmark performance
of 6.27% outpacing the benchmark by 0.38 percentage points. The scheme is
positioned as low-risk, low-volatility fund which aims at offering returns linked to

6. Pursuant to the requirements of the Circulars, it is our

Redressal of Complaints received during: 2018-19

requirements of the Standard on Quality Control (SQC) 1, Date: June 20, 2019
Sundaram Mutual Fund - Total Number of Folios: 17,91,838

FR No. 0027855

Contact No. 1860 425 7237 (India) +44 2831 0301 (NRI)

SF | sunoarammurua Regd. Office: No. 21, Patullos Road, Chennai 600 002

If undelivered please return to: CIN: U93090TN1996PLC034615 Fax: 91 44 2841 8108

} ; ? The Investment Manager of the mutual fund has continued its investor awareness initiativesin  bonds. Asset Allocation: Investment in AA* and below rated corporate bonds: 65% - Prevailing over night call / money market rates. - Sundaram Asset Management Company Limited,
ittt a2l ol o orga vk S st st 0 Sl . et T T O o ot Mot Ko Coh e oS0 5 o S gt el gt lre s, chi et [ oot [ e Sunaram Asset Managerent Company Li i sundaranmtiacom
anagement manag Ina. ey streng ! active steps including conducting financial literacy campaign in the districts that it has adopted.  Exposure to derivatives will be limited to 50% of the net asset value of the Scheme at ; : - g orati ey i complaints | complaints esolved ending o1 » 40, ’
with experience in research and fund management. Rigorous compliance and risk management - - po . o0 ) o from time to time for a short period and for defensive considerations, keeping in view | Complaint P :
P S pi nanag During the year, Investor Awareness Programs (IAP) were conducted in 284 centres. Asum o the time of transaction. Debt securities may include securitized debts up to 25% of  the mark itions/applicabl lations/th ion of the | P Type of complaint# ending at | received Non Royapettah, Chennai-600 014.
enhance comfort levels for our more than 17.91 lakfis investors (in terms of folios). A well: 26 39°c; hag been spent towards investor education directly and through AMFI ' fiies may inc p 1o the market conditions/applicable regulations/the perception of the Investment code » P pendng : Within | 30-60 | 60-180 |Beyond |, . 0-3 | 36 | 69 | 912
defined bouquet of products caters to a variety of risk, return and liquidity preferences of - - P y gn AV the net assets. The Scheme shall invest in repo in Corporate Bond upto 10% of the  Manager; the intention is at all imes to seek to protect the interests of the unit holders. the beginning during the Actionable*
investors across equity and fixed-income asset classes. Q(Jality customer service s also a prime A statement detailing the resolution of investor grievances, voting policy of Sundaram Mutual et assets of the scheme. The scheme shall engage in securities lending subject a  The performance details of these schemes are available under the heading “Key of the year year |30days| days | days |180days months | months | months | months www.sundarammutual.com Sundaram Mutual Fund
focus. fund and participation and voting by the schemes in the general meeting of the listed ~ maximum of 20% and 5% for a single counter party. Fund Manager: Sandeep  Statistics” forming part of the abridged accounts. - ‘ y
companies’ mutual funds schemes are attached as part of this report. ﬁ'girw'all'd Plerftormantce g( Outlos%lnghi Fund sgeks t(1)_ r<])Ibt]:a|n drelturnsé by mvedstlngd in r— IA Non receipt of Dividend on Units — 11 11 — — — — — — - —
; ; ; i . i i i . - oting Folicy IB Interest on delayed payment of Dividend — 1 1 — — — — — — — — y . . .
General Risk Factors, Statutory Details and Disclosures pursuant to Board of Directors: The Board of Directors of the Trustee Company is vested with general “(Igregilte RiIST(S ;ﬂwgp gates per categorization - [1IS 1und IS categorized unaer _ N delayed payn 2. Details of Transactions with Associates:
1 h ; ot : gory w.e.f. May 04, 2018. The fund was renamed from " 5 ) . ’ - - - - — - = - =
SEBI (Mutual Funds) Regulations 1996 ?ﬁg?r;l?;tse:pgggtrgng%ﬁ%g'?:é'?gv?gﬁsqﬂga\%%m} ?géhiﬁ\?ggrﬁe%ftt&eaw;’ggnfgn’!;gaﬁ% Sundaram Income Plus Fund to Sundaram Short Term Credit Risk Fund. The fund has g&% i ,ﬁg%,”ﬁ'g? 9 6?1%12 0 1%"3“?“36,\/' Bﬁa{g ) 0% India ot Véde” ﬂ'1t5 A,\%?“'?’ : g Il\:]?:réztczlﬁtdzflgggegztrf:nf L?Cs:gesmption — 1? 1? — — e E— (a)  Amount paid to Associates as brokerage towards sale of units of the schemes during the year (aggregated values across all schemes):
eneral Risk Factors: Mutual Fund Investments are subject to market risks, read all scheme  functions assigned are carried out in line with the Investment Management Agreement, SEBI . -4070. ; il P 2 lata : f ; ; T Certifi — — — — — — — — — ame of the Associate / relate ature of Association erio alue of transaction rokerage
General Risk F Mutual Fund | bj ket rsks, read all sche gned a . anagement AQ , delivered 6.19% since inception compared to the benchmark performance of 8.46% disclose thellrr policies for votlr%erlghtgrfn listed compg]rigsaaﬁd tahelr groxy vgteg 1A | Non receipt of Statement of Account/Unit Certificate 10 10 Name ofthe Associats  related i Period v Brok
williatbeg adc%clgvn;gntﬁ X\?ﬁg%gn;rg rcggv?ne ggpaesr]séllrneggi ?rqeggaacrtaor:tseg ntga}g :323 asﬁgfglne%m qllgutual Fund Regulations and otherlaws in force. The Board met six times during the year 2018- Sundaram Short Term Debt Fund exercised in AGM/EGM of the investee companies of mutual fund. Further the AMC’s B | Discrepancy in Statement of Account - i T -1 =-1- = - =1 =-1- parties / group &Nature of Relation ~ Covered [ inlakhs & % of total value of % in lakhs & % of total
o e ; ' e . : ired to f | poli d dure f ising the voting rights i ons | i — — — — — — — — — i i issi i
securities market. Main types of risks are market risk, liquidity risk, credft risk and systemic  a\ it Gommittee: The Committee interacts with the Statutory Auditors, Internal Auditors and ~ Fund Type: Short term debt scheme investing in instruments such that the Macaulay ?égprzg'tj |§ sgcﬂi‘i?gsar?;ge[)ay gﬁ;r:rz’ :rrld pc;?s(i)ela;;I rtehg rsgﬁ;mgmheewvggggglgof ?hlg C_ | Detacorectons n nvetor et il il comgenies uf i Sponsor transacton of the fun:l) commission paid b the f:l i
risks. At times, liuiity of investments may be impeired. There is uncertainty of dividend tne'Gycioms Aucffors and iner alia, revews audit plans, unaudited/audied financil results of  Quration of the portfolio is between 1 year and 3 years. Investment Objective: T concerned AMCs as well as in the Annual Report distributed to the investors, The IID__ | Non receipt of Annual ReportjAbridged Summary - - e e e O T O Xin lakhs % Xin lakhs %
dC|Str|bUt|0/r|]: anéj J|5k of ?ap(ljtal l'[ostsh Pfastt pefforrfmance of Ithe Stponslort/l’l?SSEthManagemEn% the Schemes and responses to the queries of auditorsY if any. The Audit Committee met three generate igcome and Eapltal apprecia}\ion bxlinvesting Srlénal’”y in fixed&ir’:/lcome AMCs are also required to disclose the actual exercise of their proxy votes |h the “:é t’]vrontghswltcg betrv(;e[;] tSChemgsh - 1 1 - - - - - - - - Sundaram Finance Limited SpOnSOr 2018-19 49,884 0.16 1,063 4.63
Ompany/rund Goes not indicate the Tuture periormance. INVESIOrS In tne scnemes are no imesi : securities & money market instruments. Asset Allocation: Debt instruments & Mone; i ies i i . nauthorized switch between Schemes - - - - - - - - - X
being offered any guaranteed or indicated returns. The scheme names do not in any manner fimes m.2918.19' ! ) Market instrumen%ls, cash and cash equivalents: upto 100% Exposure to derivativeg AGMS/EGMs of the investee companlles n rlespect of thg following mat’Fers. ) C | Deviation from Scheme attributes — — [ — — — — — — — . S 2017-18 50,758 0.17 1,080 364
indicate either quality or future prospects and returns. Statutory details: Mutual Fund: ~ Appreciation: The Board of Directors of Sundaram Trustee Gompany would like to thank the &'y chie 44 -"500:"0F the net asset value of the Scheme at the time of transaction. 1~ COrporate governance matters, including changes in the state of incorporation, TD | Wrong or excess charges/oad — 5 = — — — — — — — Sundaram Finance Holdings Limited Related Party 2018-19 0.68 - -
Sundaram Mutual Fund is a trust under Indian Trusts Act, 1882 Sponsor: Sundaram Finance Sei%urrl]tles ar?(? Exchagg_eh?ogrd ?J '”ld'a t?}”?\ﬁhﬁﬁsisr?\f'a?or” of er’]t“arl Fli’r:‘\?s tmmlnr?tlirrorz thelrr Debt securities may include securitized debts up to 25% of the net assets. The Scheme merger and other corporate restructuring, and anti- takeover provisions. TTE | Non updation of changes viz. adiess, PAN, bark detals, romaton, & — i T e e — — 1 (formerly known as Sundaram Finance Distribution Limited) 2017-18 0.59 - - -
Ltd. Investment Manager: Sundaram Asset Management Company Ltd. Trustee: Sundaram g” ka ce 1 nr?ulppo s e ndoa aso thar ds fe the's ors, t.3p° dso S nes i de a z;gen, shall invest in repo in Corporate Bond upto 10% of the net assets of the scheme. The 2. Changes to capital structure, including increases and decreases of capital and N Others : — : : - 3% 3 - = - I A - Note: Brokerage on distribution and sale of units paid / payable represents the amount paid / payable for the year and does not necessarily reflect the amount charged to the scheme's revenue
Trustee Company Ltd. Liability and Responsibility of the Sponsor and Trustee Company: ~ RaNKers, Channel panners and service providers for their Continued SUpport and Cooperation. - g syamg shall engage in securities lending subject a maximum of 20% and 5% for a preferred stock issuances. account.
Sundaram Finance, the Sponsor of Sundaram Mutual Fund is not responsible or liable for any The Board of Directors places on record its appreciation of the professionalism, dedication and single counter party. Fund Managers: Jointly managed by Dwijendra Srivastava and 5 K option bl d ot o ) Total 1124 123 1 b Detais of Commissi ot - I Takn
lossresulting from the operation o the schemes of the Fund beyond the inal contribution of  commitment displayed by the management and employees of Sundaram Asset Management. - adegp Agarwal Performance & Outiook: The portflio is positioned to primarily o S1ock 0ption plans and other management compensation issues; #Including against its authorized persons/ distributors/ employees. etc. * Non actionable means the complaints that are incomplete / outside the scope of the mutual fund {b) _ Detaits of Gommission paid to the associates: N . Rln fakhs)
31 5ak|h fo[) setténg ug the Fund. The pﬂce, reldemfptlon vglu? and income of the units can rise o f provide accrual income and along with capital appreciation. The fund would runashort 4. Social and corporate responsibility issues. Commission paid to Sundaram Finance Ltd
or decline based on fluctuations in market value of its underlying investments. Forand on behalf of the Board of Directors  duration strategy which would be maintained in the range of 1-3 Years. As per SEBI 5. Appointment and Removal of Directors. Schemes 2018-19 2017-18 Schemes 2018-19 2017-18
Complete Annual Report: The Full Annual Report of the Mutual Fund is available at B T T e T AN IR NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2019 - FIXED INCOME (Open-ended) SCHEMES Money Fund 038 046 Regular Savings Fund : 001
www.sundarammutual.com as well as at the Registered Office of Sundaram Asset  Flace: Chennai MS Sundararajan  May 04, 2018, The fund was renamed from Sundaram Select Debt Short-Term Asset - ty t of the unit-hold & rticul : 1. Investments: Low Duration Fund 3754 13.95 Short Term Debt Fund 048 0.74
Managerent Co.Ltd. Present and prospective investors can obtain a copy ofthe tust deed  Datexdune 20, 2019 Chaiman  Plan to Sundaram Short Term Debt Fund. The fund has delivered 7.23% since e O oiaeTs T parteti - 1.1 Allinvestments in securities of the schemes, except in Government Securities, are registered in the name of the schemes/trustees for the benefit of the scheme’s unitholders. Investments el L : : plulbiatil ' '
and the full Annual Report of the Mutual Fund on a specific request made to the Asset Independent Auditor’ 1t on the Abridaed Financial Stat t inception compared to the benchmark performance of 7.18% outpacing the  Sundaram Asset Management Company Limited has adopted the Sundaram Finance " in Government Securities are held in the name of the Mutual Fund » arereg g Medium Term Bond Fund 1.23 0.95 Short Term Credit Risk Fund 8.63 7.97
Management Company (AMC) and upon payment of nominal fees. Investors can obtain physical naependent Auditor's report on the Abridged Financial Statements benchmark by 0.06 percentage points. Group’s corporate core values stressing Ethical business practices with transparency " L - ' N Banking & PSU Debt Fund 0.11 0.25 Gilt Fund . 0.001
: ; o il i ; ; i niag Qi 1.2 Open positions of derivatives (outstanding market values & % to net assets as of the year end):Nil
copy of the abridged summary of the Annual Report without any cost on a specific request . and accountability, dedicated investor service and prudent efficient policies since X ! aret ¥ Corporate Bond Eund 035 039 Money Market Fund 0.01 _
through any mode made to AMC. The Annual Report of the Investment Manager wil be available To the Trustees of Sundaram Mutual Fund Sundaram Banking & PSU Debt Fund inception. As an Investment Manager to various schemes of Sundaram Mutual Fund, 1.3 Investments in Associates or Group Companies: Nil pora . : : y )
free of cost. Opinion Fund Type: An open ended debt scheme predominantly investing in debt instruments ~ t1e AMC believes in creating and protecting investment of our investors. Sundaram 1.4 Open Position of Securities borrowed and/or lent by the schemes - Nil (Previous year - Nil). Debt Oriented Hybrid Fund . _ 013 016 Overnight Fund -
Significant Accounting Policies: During the current year, the scheme has changed its  The accompanying abridged financial statements, which comprise of the abridged  of Banks, Public Sector Undertakings, Public Financial Institutions and Municipal ][‘gr“gfg:ccgﬂ;ﬁi:;?sp(;}’?ﬁé"é’c%%bn?ggbf%%g;? dfrt:g g]svseesggar\?'tés Ht‘?nretlggé”;’e%tﬁés 15 Details of NPA: Aggregate Market Value and Provisions thereof - Nil (Previous year - Nil. Commission paid to Sundaram Finance Holdings Ltd during 2018-19 & 2017-18 : Ni
accounting policy on determination of unrealised depreciation hitherto recognised in the revenue  balance sheet as at 31st March 2019, the abridged revenue account for the respective  Bonds. Investment Objective: To generate income and capital appreciation by 0 o Fo oot et s o S bt i o achie’\)/e thege ob'ecﬁivesy 1.6 Aggregate Unrealized gain /(loss) as at the end of the Financial year and percentage to net assets: @ In lakhs) (c)  Amount paid to other Associates/Group Companies
account, at the category level is now changed to determination at the portfolio level inorderto  period specified in the Abridged Revenue Account, and the related notes for the  predominantly investing in debt instruments of Banks, Public Sector Undertakings, prote : O arting ) X Schemes Unrealised Appreciation/ (Depreciation) Net Asset Value % to Net Asset Value () Investment Management fees paid to M/s. Sundaram Asset Management Company Ltd - Please refer SI. No. 2.1 of the abridged revenue accounts;
bt : ‘ h . . . ; the Vloting Policy enable Sundaram Asset Management to participate and vote at the pp p!
align with the practices followed by the industry and permitted by SEBI regulations. Due tothis  following schemes of Sundaram Mutual Fund: Public Financial Institutions and Municipal Bonds. Asset Allocation: Money market . S h . i _ . i
change, the surplus in the revenue account for the current year is disclosed in the respective  Money Fund. Low Duration Fund. Medium Term Bond Fund. Banking & PSU Fund.  @nd debt securities issued by Banks, Public Sector Undertakings (PSUs) and Public general meetings of the Investee Companies in whose securities the schemes of the 2018-19 2017-18 2018-19 2017-18 201819 2017-18 (i)~ Trustee Fees paid to M/s. Sundaram Trustee Gompany Ltd - Please refer SI. No. 2.5 of the abridged revenue accounts; and
financial statements and there wil not be any impact on the Asset Under Management (AUM). Cg{;f;',yrat:’génd%“uné‘ raDé%r; Olrjign{ed?-ly”tj)pi-ld f&?d Igggul;rnsévinagns ;:nugnd Short Fenm; Financial Institutions PFls) and Municipal Bonds: 80% - 100%. Other debt and money Mutual Fund have invested. Money Fund 289.87 336.35 4,77,060.53 4,33,932.51 0.06% 0.08% (i) Registrar and Transfer Agents Fees paid from the Schemes of Sundaram Mutual Fund to Sundaram BNP Paribas Fund Services Ltd - Please refer to SI. No. 2.3 of the abridged
Unclaimed Dividend & Redemption: Unitholders whose names appeared in the register of  Debt Fund, Short Term Credit Risk Fund, Gilt Fund, Money Market Fund & Overnight - Market securities: upto 20%. Exposure to derivatives will be limited to 50% of the net Policy on Exercising Vioting Rights Low Duration Fund 133.55 119.28 1,30,626.81 1,74,042.62 0.10% 0.07% fevenue accounts. R , . . )
unitholders under the dividend plan/option of the schemes as on the respective record dates  Fund. asset value (;’gt}thseuic{‘oe’g‘gtyj‘t;fhg]gfggt?Sggpssa{ﬁ'e"”S-Cﬁgﬁ}esgﬁgﬁ”i'ﬁvsegﬁ% 'r”e‘;'gdlﬁ 1. Applicabilty: The polcy applies to execise o the voting right/proxy votes by Medium Term Bond Fund ©260) (33.09) 9,022.30 11,049.45 069% 0.29% @ ygggsgfcﬁgfe%%“nig‘aenﬁe“saﬁgsgztggiirﬂﬂﬁﬂge‘itil'rg#%%”aéérdev"'”eme’“ orhave subscribed 0 anyfste Whether lead managed by associate comparies o Where the sponsor o
were eligiole to receive dividend. Dividends were sent to eligible Unitholders under the dividend (¢ollectively referred to as the “Schemes”) are derived from the audited financial  Corporate Bond upto 10% of the net assets of the scheme. The scheme shall engage e schemes or sundaram Mutual rund, the S S /meeting 0 Banking & PSU Debt Fund 1,334.53 (372.79) 99,845.73 1,20,72312 1.34% 0.31)% ; . '
payout option of the schemes immedately after th respective record date. Smilry, the  statements of the above Schemes comprising of the Balance Shest as at 31st March n secuites lending subject a maximum of 20% and 5% for a single counter pary, creditors/preference shareholders of the investee company. Corporate Bond Fund (185,19 5539 15,14758 3,981.17 0.41)% 0.16%) 3. Detals oflarge holdings over 25% ofthe net assets ofthe schemes s on March 31, 2019
redemption warrants towards repurchase of units were also sent to the last known address of - 5019 and Revenue Account for the period specified in the Revenue Account of the  Fynd Managers: Jointly managed by Sandeep Agarwal and Siddharth Chaudhary 2 Voting Policy: While voting at the AGM/EGM of the investee company of the Debt Oriented Fybrid Fund 359) 175.63 8560.78 1368911 027% 128% Scheme Name No. of Investors % of Holding
the investors. Some of the unitholders have not presented their dividend warrants/cheques for respective schemes. Performance & Outlook: Sundaram Banking & PSU Fund seeks to qenerate income schemes, the AMC generally follows the following quidelines. However, if the >a 1y - . woU. ,009. .21)% 26% Sundaram Overnight Fund 1 8708
collection and these warrants/cheques are consequently stil outstanding as per our banker's ) AN - : ; gat Ks10 9 levant facts and circumst t the AMC t differently t Regular Savings Fund - 38.23 - 4,756.88 - 0.80% , . . . '
ds. Unitholders who have not ted their dividend / redemoti ts or oh In our opinion, the abridged financial statements as at 31st March 2019 and for the by high quality debt and money market securities that are issued by banks, PSU relevant 1acts and circumstances so warrant, the may act difrerently 10 0 0 4. Detalls of Unit Capital Movement during the period - Refer Annexure i
fo00rcs. IO IS Wio TAVe N0 presentec oy cividend fredemption Warrants or GeQues o 1t April 2018 to 31st March 2019 are in fair summary of the audited financial  undertakings and Public Financial Institutions. It was launched in December 2004, As protect the interest of our unit holders. Short Term Debt Fund 187.55 12626 50,752.18 1,16,983.91 0.37% 0.11% : : Nl (Preyi N
for payment ae requested fo do so at th earlest, gtatlements palnd are in accordance with thle a(l,coltjmtingrypolicies :nld sta:ndartlis per SEBI Gategorization, this fund is categorized under “Banking & PSU Debt Fund” i.  The listed Companies are mandatorily required to follow the Code of Short Term Credit Risk Fund (219.77) (89.84) 41,166.89 48,136.12 (0.53)% 0.19)% 5. Bonus dedlared during the year i respect of any of the schemes: Ni (Previous Year: i)
In cases where the validity of the warrant or cheques has expired, investors are requested to find i ; ; category w.e.f. May 04, 2018 The fund has delivered 7.98% since inception compared ' ; ot Gilt Fund _ 283 N 1065.56 . 027% 6.  Contingent Liability - Nil (Previous year: Nil)
submit them for revalidation at any of the Customer Care Centres of the Registrar & Transfer fgggmzﬂgﬂ;g Zmnélfeﬁgﬁﬁ ‘i{ﬁggpﬁgﬁ f\EE(')LanﬁﬁgaénF#J}gfe??ﬁ lfr'ﬁﬂgr}% tﬂzgfxgﬁ to th% t?énchmark }r;erformance of 8.46% ' i P ggrrf:r;aetﬁt%ﬁ?%?ﬁé|§,?§ﬁ%%ﬁ?g g;?gitgecgﬁéﬁht?]neggEggggnt:: g?ttlﬂge MloneL:/ Market Fund 31.66 - 20,462.43 - 0.15% 0 7. Borrowings if any, above 10% of the net assets of any scheme of the mutual fund: (Previous Year Nil)
égent (?ﬂl\)- - v bee et undelvred b he oot athrtiodsai appgﬂasbgg ééggoaosspdertﬂ(]ie QfE{rr]n\Jatlpr;ggg%%d Eé-SEIBI g)ircular number SEBI/IMD/CIR Sundaram Corporate Bond Fund ICOdetOf Corporate G%vgrnanc% and pruldlfnt manag?mfegt ;;Irtactigef by Overnight Fund . . 5754 _ . 8. Expenses other than management fees are inclusive of Service Tax / Goods & Service Tax wherever applicable.
ome of the warrants/cheques have been returned undelivered by the postal authorities/courier ~ No. ate uly e “Circular’). nvestee companies, Ordinary business like approval of Profit and Loss . - )
agencies. Unitholders, who have not received the warants / cheques are requestedtocallany  Emphasis of Matter Fund Type: An open ended debt scherme predominantly investing in AA+ and above account and Balance sheet, Declaration of dividend, re-appointment of 1.7 Aggregate Value of Purchase and Sale with percentage to Average Net Assets RlInlakhs) 9.  New Schemes launched during the year: .
of the Customer Gare Gentres of the R&TA and the AMC. The following schemes has investments  Non-Convertible Debentures (NCD)  ated corporate bonds. Investment Objective: To generate reasonable returns by directors, appointment and remuneration of Auditor may not be objected by Schemes Aggregate Value of Purchase % to Net assets Aggregate Value of Sale % to Net assets S.No Scheme Name Allotment Date Maturity Date
The details of unclaimed dividend and redemptions are provided in the Additional Notes to issi e(ch g;vl[r;g vita:n?-ln;?.lss inags ;m::cgﬂ;n sitgdsza[;:m:el_) N t?cT-a cgp&/:d II nt?e regt ?r:]elrggfl (a " thg creating a portfolio comprising substantially of fixed income instruments and money the AMC in the normal course unless otherwise it affects the interest of the 2018-19 2017-18 2018-19 2017-18 2018-19 2017-18 2018-19 2017-18 1 Sundaram Money Market Fund 26/09/2018 -
Accounts. balance sheet date as per the table below market instruments by keeping the interest rate risk of the fund low. Asset Allocation: unit holders. Money Fund 71,09,898 81,94,469 1140% 1018% 29,61,341 83,73,290 475% 1040% 2 Sundaram Overnight Fund 20/03/2019
p - Investment in corporate bonds (only in AA+ and above rated Corporate bonds): 80%- ii.  Voting at the Extraordinary General Meetings or in respect of items requiring Low Duration Fund 2194652 40,23,444 1492% 1346% 19,11,952 40,63,994 1300% 1360% 10.  Schemes Merged during the year:
Trustee Report Scheme Costin? Crores Interest accrual as 100% Other debt securities and Money Market Instruments, Cash and Cash approval by special resolution on the following matters will be decided after Vedi : T 5 5 : : 0 3 s
n31.03.19 in % Crores ; T 07500 e B 0 ) Ve ) e . i ledium Term Bond Fund 13,995 36,210 139% 296% 15,341 37,305 152% 304% S.No.  Scheme Merged with Date of Merger
Dear Investor: The Board of Directors of the Trustee C has ol y tina th o Equivalents: 0%-20% Exposure to derivatives will be limited to 50% of the net asset taking into consideration percentage of equity holdings in the Investee - 5 5 3 0 :
Do AT po?t e Wit Fuud rﬁ:gch%%gingecﬁiscgceggmsmaﬁ(rieisrﬁgrmgti o gungaram Eebté)nentedFHy%nd Fund 8222 ggg value of the Scheme at the time of transaction. Debt securities may include securitized Company, materiality and impact of the investment, conflict of interest, Banking & PSU Debt Fund 3,04,262 441517 291% 358% 2,96,007 3,01,887 283% 317% 1 Sundaram Gilt Fund Sundaram Corporate Bond Fund 04/05/2018
) 0 ) ; . ’ . 0 0 0 0 :
;quired 5y SEBI are pdresented ifn dgdicgted pa?es for gpgnf enéiedTﬁquéty agd ffi)lged-incorﬂ(; Sﬂgdg:gm Sﬂ‘grt %erfrgogreglrt] Risk Fund 2003 337 33%51%%00?%0%] :Snseétzsgfett%;r Qgrse%]:m'lghzhggr;ré\ﬁztslﬂgﬁp:nga%grﬁlo;a:ceuEr;i(’zigg prote;\:;lon of Zhareholders mter?st et;. ff tak d oth g:ﬁ%ﬁ;en?e%n:yﬁ?g Fund 2??;3 ?gg?g égoﬁ) 1?20? 18222 ?Zggé gg:ﬁ ﬁ%] 11 |2 n fSur;]daram Rﬁgﬁlar Slavmg; F(;sz ina the beriod Sundgrarr’l‘:\cl)rlporate lioncLFung 10 and 304/35/2018 ntFund naNAV dered as T1000%] i
unds and in a grouped manner for Sundaram close ended funds. The Board of Directors o : - : ; : : : i.  Merger, demerger, acquisition, hiving off division, takeover and other z , | o o s : 0 0 . In respect of schemes which are launched during the period, openin is considered as %10/ and for Sundaram Overnight Fund opening NAV is considered as - In respec
the Trustee Company welcome investors who joined the Sundaram Mutual Fund family during _?g{matiaram Short Term Debt Fund 1%%82 18:7;2 ﬁgﬂggef;b]ﬁg}nﬂym;ggwgd o{)yQOI;/&/ij?ar;%rg%Srzsgsatla\?lang;ﬁdc%];r:gge%anxgal:r\lfvgf corporate restructuring; Regular Savings Fund - 1,006 - 17% 4,592 4,055 98% 68% of schemes which matured/merged during the period, the closing NA%I pertains to the date of mature/merger of the schemes.
tbhaes Zelgra r?m;m (l\)/]!létgﬁ;iEgrr:gen%wgmsaesd1579ancglslct>ré rlgxslgztggglr:oosf mg Sl?grr:grs]g gfﬂc;lubruttzlallg?é The ratings of those instruments have been downgraded to Default category by oredit _ Performance & Outlook: gundaram Flexible Fund Flexible Income Plan was earlier i.  Expansion, diversification, incorporation of subsidiary; Short Term DebtlFur)d 451,342 57,54,882 506% 3995% 4,39,662 57,68,156 493% 4004% 12. Detailslof.scheme Wise.in.veStm.ems in forgign securities: NilI o 3 B N .
to a track record of consistent perfo?mance %In well-defined products. rating agencies subsequent to the balance sheet date, consequent to delays in christened as Sundaram Floating Rate Long Term Plan. Currently, the portfolio is being iii. Preferred stock issue, capital structure, stock option plan; Short Term Credit Risk Fund 1,24,830 11,90,670 2718% 2361% 78,260 11,81,122 174% 2342% 13. Commission to agents is inclusive of additional expense ratio charged towards mobilization of money from centers beyond Top 30 cities notified by Association of Mutual Funds of India
Canital Mearket Outlook settlement of interest dues to a few other debenture holders. The above schemes have  invested in highest rated corporate bonds and NCDs for accrual Income and capital v, Unusual hioh pavments of rovalty. compensation. etc. Gilt Fund 27,106 _ 1307% 28,085 1354% as per Regulation 52(6A).
apital Market Outiook o not made any provision for diminution in value of those investments for the reasons ~ 9ains over the medium term. As per SEBI categorization - This fund s categorized : gn pay royatty, comp A Money Market Fund 78635 - 5% : 16649 276% - 14, Details of Unclaimed Dividends and Redemptions: Unclaimed Redemption and Unclaimed Dividend includes unencashed redemption and dividend warrant/cheque/demand drafts
The Indian equity markets continued the optimism in the financial year 2019-20 as the markets  stated in the notes of the respective audited Financial Statements. In our view, any ~ Under “Corporate Bond Fund” category w.e.f. May 04, 2018. The fund was renamed v Corporate Social Responsibility matters ; and Overniaht Fund : : whose validity has expired and are outstanding as at the balance sheet date and the income accrued on investment of such balances from the date of expiry to end of three years from
ended in April 2019 on a positive note except midcap and small cap. The benchmark indices,  default by DHFL on the forthcoming redemption of those investments and interest  ffom Sundaram Flexible Fund-Flexible Income Plan to Sundaram Corporate Bond vi.  Such other matters that may affect the investors’ interest vernight rund___ . . - - - - the date of the issue of such warrant/cheque/demand drafts. The balances in unclaimed redemgtion and unclaimed dividend were deployed in money market instruments till September
S8&P BSE Sensex and NSE Nifty 50, gave around 1% returns during April 2019, The midcap  accrued thereon, held by the above schemes may materially impact the financial results ~ Fund. The fund has delivered 7.13% since inception compared to the benchmark o ) " 1.8 Non-traded/thinly traded securities in the Portfolio: R In lakhs) 2016. In terms of SEBI circular Ref. no. SEBI/HO/MD/DF2/CIR/P/2316/37 dated February 25, 2016 the unclaimed balances including intérest accrued thereon have been invested in the
and small cap stocks underperformed in April 2019.The midcap and small cap indices gave  of those schemes. Our opinion is not modified in respect of this matter. performance of 8.61% ii.. - Depending on the nature of the agenda, the AMC after consulting the fund Schemes Aggregate value of Non traded/Thinly traded securities Percentage to Net Assets designated “Unclaimed Amount Plan” of Sundaram Money Fund, a liquid Scheme. In terms of the Addendum issued in this regard, the Total Expense ratio is restricted to 50 bps for the
around -3% and -2% returns during April 2019, . . " . managers and the Board of Directors, where necessary, may vote against above plan and accretion in the NAV over the face value under the Options “Unclaimed Redemptions greater than three years and Unclaimed Dividend greater than three years” has
Credit defaults and rating downgrades continued to remain in focus for the debt markets in Abridged Financial Statements Sundaram Medium Term Bond Fund the disapproved agenda to protect interest of unit holders. 31.03.19 31.0318 31 -03-109 31 -03-18 been utilized for investor education and awareness purposes. The balances of unclaimed dividend and unclaimed redemption and their count thereof is provided below:
April 2019. The 10-yr benchmark G-sec yield increased by six bps during the month to reach e abridged financial statements do not contain all the disclosures required by the  Eyyng Types An open ended medium term debt scheme investing in Debt & Money ~ 3 Abstain from voting: Taking into consideration, the nature and importance of the hﬂoneg Futpd Find ?g?gii :;gg;i 1;35;’ ggg?é’ §l. No. Scheme Name _ 31-Mar-19 . _ 31-Mar-18 _
7.41% by 30 April 2019: the exact closing levels witnessed two months aqo. Reflecting the ~ @ccounting principles generally accepted in India, including the accounting policies  \1arket instruments such that the Macaulay duration of the portfolio is between 3 an items contained in the agendas, the AMC may not attend the meetings, in case ow Duration Fun 215 10, 4% 01% Dividend Redemption Dividend Redemption
Y 30 Apl ; Y Y 9 arket instruments such that the Macaulay duration of the portfolio is between 3 and e ; A , v . 5 J
cautious approach by the investors due to recent credit events, the 10-year credit spreads for and standards specified in the Ninth Sphe,dule to the Regulations. Reading the 4 years. Portfolio Macaulay duration under anticipated adverse situation is 1 year to 4 it is not materially affecting the investors’ interest or any other reasons. Medium Term Bond Fund 7,221 9,290 80.03% 82.58% Count TInlakhs Count Tn lakhs Count TIn lakhs Count TIn lakhs
an AAA-rated entity increased by eight bps to 88 bps as at the end of April 2019. On the other abtr)ldged ][mancgall Stf]tem%nts d?.”d Ay(ljltors Report éhﬁregna.the’reéore, 'Sh”Ot 4 years. Investment Objective: The Investment Objective of this Scheme wouldbe o 4, Conflict of interest: Wherever Sundaram AMC comes to know that there may Banking & PSU Debt Fund 86,390 99,063 86.52% 82.06% 1 Sundaram Banking and PSU Debt Fund 134 1.01 25 0.51 132 1.01 20 0.50
gﬁﬂgngﬂm H(?i ﬁgﬁﬂgm :Qﬁ'%ajggi h%'ﬁ;’? JQS e"‘;ﬂi& gpgé;%agg {E)anr%?%”% ;g?énzg ‘EetS‘Pheg :[]Elt ﬁgtgf;?q e% zraesa ing the audited financial statements and the Auditor’s Report thereon ﬁ/leneratﬁll iniortnle atnd capital prricz}ion kt)_y invest[i)n% {n Fi;(ed Inctom; ’\SAecuritiﬁls ai?({ be pote?tial cor?ﬂict ofri1nterest V\;]heR'\i; éote"s onan enéity with whichf itI Imliy have Corporate Bond Fund 29,345 32,222 65.00% 87.13% 2 gun(cjaram gogp%ate B%ng Ft;mddF ; 69 0.20 33 0.31 71 0.31 35 0.40
; . X 0% . : oney Market Instruments. Asset Allocation: m Dept instruments & Vioney Marke some relationship or otherwise, the will exercise discretion carefully keepin i i 9 0 3 undaram Debt Oriented Hybrid Fun 675 9.08 69 402 668 8.33 68 283
dollar, while the DXY strengthened by 0.2% during the month. Audited Financial Statements and Our Report Thereon Instrfunjent_s, Cash and Cash equivalents Ensuring that the/MacauIay duration of the in mind the bestﬁnterest of the unit holders. yHeeping g:;tgrnggﬁgggygurf;und il 3??? %6:66% gg;g; 4 Sundaram Gilt Fund § : 11 0.03 2 0.12 13 0.10 2 0.12
The fiscal remained a point of concern for FY19 with doubts on the achievabilty of the W expressed an unmoified audit opinion on the Schemes’ financial statements in  Portfolio will be maintained between 3 years-4 years: 0-100%, Exposure to derivatives : i ing, seni il revi ; ’ . o 5 Sundaram Low Duration Fund 2 02 Il 15.73 2 026 01 16.15
govermments fiscal deftrget. Hoever,data eleased nater months showe hat he qovt  our ragor clated 20th June 2010, The aucited financil tatements re inouced nhe Wil b mited o 50% of the et asset vlue of he Scheme at he time of ransaction.  °  Process: Refore exeraising e voting, senior managerment personnel wil feview Short erm Debt Fund 39,539 99,098 17.31% B4.71% 6 Sundaram Nedum Term Bond Fund 10 216 781 2331 4% 1206 823 2208
was able to maintain its fiscal deficit target at 3.4% GDP. Despite revenue shortfalls, the govt 2019 Annual Report Debt securities may include securitized debts up to 50% of the net assets. The Scheme nua’ hep g 9 : Short Term Credit Risk Fund 39,831 47425 96.76% 9852% ! : : ’ : :
> ; il g , JESpIe I ; (e g nnual Report. hall invest i inG te Bond unto 10% of the net assets of the sch Th Managing Director/Deputy Managing director for approval and issue of mandate i ! ! 7 Sundaram Monthly Income Plan - Moderate § 1,073 4.05 226 4.36 1,107 412 247 6.04
achieved the fiscal deficit through expenditure cuts. Contained inflation helped the RBI cut rates M t's R ibility for the Abridaed Fi ial Stat t shall invest in repo In Lorporate bona upto 107 OT the net assets o I € SC erpe. e for attending/voting at the mestings Gilt Fund - 084 . 92.36% 8 Sundaram Reqular Savings Fund § 73 %3 70 133 75 053 & 147
once in FY19 and saw a follow Up rate cut in Aprl FY20, The RBI's language appears toindicate ~ Management’s Responsibility for the Abridged Financial Statements scheme shall engage in securities lending subject a maximum of 20% and 5% for a . ) ) ) Monev Market Fund 50156 - 9850% - 3 S ¢ Cg L : : : :
more cuts i the offing, provided the monsoon and other external variables remain favourable. ~ The Trustees of Sundaram Mutual Fund and Management of the Sundaram Asset  single counter party. The scheme shall invest in Credit Default Swaps subject to The Executives and Officers for the Investment Manager are authorised to attend y d - 9 undaram Short Term Credit Risk Fund 231 2.56 41 2.12 229 240 % 211
FY20 growth n India i el {0 remain mrginally posiive wih contained nflation and an  Management Company (the “AMC?) i esponsiole for the preparation of the abridged ~ applicable lmits. Fund Managers: Jointly managed by Dwiendra Srivastava and and vote at the meetings of the investee companies Overnight Fund - - 10 Sundaram Short Term Debt Fund 1 005 16 279 5 005 3 12
accommodative central bank, While the long-tarm outiook continues to stay structurally positive inancial statements from the audited financial statements of the Schemes pursuant ~ Sandeep Agarwal. Performance & Outlook: The fund was launched in December 6, pjsclosure: The information on voting exercised by the AMC will be disclosed 1.9 Effect of changes in the accounting policies: 11 Sundaram Money Fund 66 097 357 282 55 084 231 2039
9 y yp 1997 and provided annualized returns of 8.01% as on March 2019 since Launch. Th i st - - — oo : P o '
for India, the near-term volatility needs to be closely watched. The markets have remainedin {0 Regulation 56 (1) of the Regulations, and in accordance with the format prescribed ana provided annualized returns of 8.017 as on Marc since Launch. The on www.sundarammutual.com as well as in the Annual Report distributed to the During the current year, the scheme has chanf;ed its aqcountlng Igollcy on determination of unrealised depreciation hitherto recognised in the revenue account, at the category level is now 12 Sundaram Fixed Interval Fund - Gtly Sr - Plan A ~ 13 0.16 28 048 28 0.25 3 0.51
over-valued range, as the current P/E Ratio for both the benchmark indices is significantly higher ~ bY the Circular. be.rtmcgp?rk yaluets werehnoﬁ available dat thg{e t'lme 0{ |aU”r$hlde the fqng.AThe ng% Ile unit holders as per the format prescribed by SEBI from time to time. changed to determination at the portfolio level'as permitted by SEBI régulations. There will not be any impact on the Asset Under Management (AUM) due to this change. 13 Sundaram Fixed Interval Fund - Qtly Sr - Plan B - 8 0.14 a7 087 7 0.26 48 0.98
than the 10-year average. Going forward, the markets appear concerned about the outlook of  Auditor’s Responsibility z:lteago?izgtrioﬂvf?l'ﬁirssfnvng isacve;ﬁ:ggqr?zégrﬂngerqpl\%girurpn 'I%rnT gr?él?:unds” %:;egory 7. Review: The policy has been approved by the Board of Directors of the Scheme wise impact on account of above change: 14 Sundaram Fixed Interval Fund - Qtly Sr - Plan C ~ 2 0.04 24 6.15 2 0.04 24 6.15
global growth and the play out of the trade war between US-China and other countries. The (3, rasnansibility is to exoress an opinion on the abridged financial statements based £ Mav 04. 2018. The fund df daram Bond d Sundaram Asset Management Company limited and will be reviewed every year Scheme Impact on account of change T inlakhs _ Surplus/(Deficit) for the year in T in lakhs Impact % on Surplus 15 Sundaram Fixed Interval Fund - Qtly Sr - Plan D ~ 2 0.02 2 0.89 2 0.02 43 110
election results in May brought out a significant majority for the NDA that stands as a positive Do G 2P pnon o gec ised  weed. May 04, 2018. The fund was renamed from Sundaram Bond Saver to Sundaram i i 16 Sundaram Fixed Interval Fund - Qly St - Plan £ 3 0.5 7] 12 3 014 2 151
for India from the o%lnt of \%ew of oli%ical stabilitl Aﬁ eves are now on the Union gu doet O our prqcedures, which were conducted in accordance with Standg’rq on Auditing  Medium Term Bond Fund. based on the change in regulation and other factors. Sundaram Short Term Debt Fund 3479 585255 1% undaram Fixed Interval Fund - Qly St - Plan E ~ i ; . :
expected in the ﬁrs? week of July. P v AT o fSA). 810, }En'gagemgrl\ts to Report °f”| Séjlmmary Financial Statements” issued by the Sundaram Gilt Fund The actual exercise of proxy votes in the AGMs/EGMs of the investee companies Sundaram Medium Term Bond Fund 1217 518.95 2% ~ Matured Schgmes $ Merged Schgmgs
Mutual fund Industry - Snapshot: During the year, overall assets under management of the netitute of Chartered Accountants ofindia For and on behalf of R.G.N.Price & Co attended by Sundaram Asset Management Company Limited is provided below. For Sundaram Debt Oriented Hybrid Fund 76.60 13740 18% 15.  Investor Education & Awareness Initiatives (IEAI):

i - m ilion. register iance wi ization ci i further details please visit www.sundarammutual.com An annual charge of minimum 2bps (0.02% p.a) of daiy net assets, being part oftotal recuri is set aside for |EAI as mandated by SEBI vide circular no. CIR/IMD/DF/21/2012
Indian mutual fund industry has grown from 21,36 Triion to 223,80 Trlion, registering a growth Chartered Accountants I compliance with the SEBI categorization circular, Sundaram Gilt Fund got merged 1.10 Event after the Balance Sheet Date n annual charge of minimum 2bps (0.02% p.a.) of daily net assets, being part of total recurring expenses is set aside for IEAl as mandated by SEBI vide circular no.
of 11%. The equity assets have grown from 39.95 Trillion to ¥11.55 Trillion as at 31 March 2019, K Venkatakrishnan With Sundaram Corporate Bond Fund effective from O4th May 2018. Summary of proxy votes cast by Sundaram Mutual Fund across all the investee companies The below schemes have investments in Secured Non-convertible Debentures gNCD of Dewan Housing Finance Limited (DHFL). These debentures were rated AAA as at the time of investment gﬁtggns enpgfgnst;:g% tzrggfe/-}rcecg ;g”l%ﬁg%’?ﬁebgl;?gﬁgg tar%nagﬁirzr(eeg gn Pheglgﬁ/llcobiﬁs;ié%%gﬁggr%?hbggléla&%?ggﬁnn;gqﬁ?gglgggg pg;%?ﬁ%iﬁg;%g‘:fgg6{5%’@%2% aﬁ%ﬁf&
registering a growth of 16%. Partner Sundaram Debt Oriented Hybrid Fund Summary of votes cast during the Financial Year 2018-19 and AA- (Investment Grade) as at the balance sheet date viz. 31st March 2019 by Credit Ratm%Agenmes. During June 2019, DHFL has defaulted on their interest servicing obli a(yons.to a instrun¥ents and term deposits. Movement of IEAI balances are provided below ' penaing ploy y
Sundaram Mutual-Performance: Average assels of muttal funds under managementis - Place: Chenna N o 2ce - st nanty | b Tolao,of | Breakup ofvoing deci O e L T ST, 2015 sgad e st o optavatialon at % POl ' 2018-19 2017-18
231,933 cr.for the financial year ended 31 March 2019 as against 234,164 cr, in the previous ~ Date: June 20, 2019 FRNo.0027855  Fund Type: An open ended hybid scheme investing predorinantly in debt | gy Quarter e Sovided beloat " 92 9 ¢ 9 At P k) artiowtars ey L
financial year. — - instruments. Investment Objective: The primary objective of the scheme is to resolutions or gains’ staine : in Lakhs in Lakhs
For the year ended 31 March 2019, schemes of Sundaram Mutual Fund had a merket share of Annexure A-Invzczslgrl}::eﬁﬁD 23{;%2/:6:%& Allocation %%%%ggi éréc?;n:; 21?1% gr?gna[ tapé)nrgcéanptn Fellra\otlé%h Ag;e?;@r?gtsl\psrggfml,gigt& ;:1 {:I)Xeebdt 201819 | Q1 (Apr - Jun 2018) 259 253 3 3 gggfgreie?ﬁ:jeHybrid - ngto Market Value gg [;)f 31.03.2019  Market Value ?2 5of 04.06.2019  Interest Accrual 5as on 31.03.2019  Imapct on NA\.()<7151004.06.2019 Opening Balance 38059 156.46
1.30% of industry assets and a market share of 2.01% of equity assefs. ISecurities, uM:)lney Ma\lrke'[q i%ls}’f/rumen?su I&yCash ar|1d Cgsh Equivalents - 75‘% -90%. | 2018-19 | Q2 (Jul - Sep 2018) 1750 1719 18 13 Low Duration Fund 8,864 8,768 2,225 465 5.82% Contributions from the schemes 861.28 85430
Performance of Sundaram Mutual Fund: Most of the schemes registered good performance Sundaram Money Fund Equity & Equity related instruments: 10%-25%. Units issued by REITs & InvITs: Up to Short Term Credit Risk Fund 4,003 3,856 971 337 7.11% Income accrued from Deployment 2141 17.02
during the year beating the benchmark. In line with our philosophy, several equity and fixed 10%. Exposure to derivatives will be limited to 50% of the net asset value of the | 2018-19 | Q3 (Oct - Dec 2018) 13 107 0 6 Short Term Debt Fund 3,49 3,446 875 176 8.79% Less: Funds utiized during the year for IEAI 937.83 303.55
income schemes distributed sizeable dividends. . Fund Type: Open-end liquid scheme Investment Objective: The main objectiveisto  Scheme at the time of transaction. Debt securities may include securitized debts up Total 16,892 16,570 4,19% 1,035 Less: 50% Funds Transferred to AMF] 31935 3164
We are happy to inform you that Economic Times rated Sundaram Large and Midcap Fund  provide a level of income consistent with the preservation of capital, liquidity and lower  to 50% of the net assets. The Scheme shall invest in repo in Corporate Bond up to | 2018-19 | Q4 (Jan - Mar 2019) 120 19 1 0 Considering that there has been no defaut by DHFL 1o the schemes and the investments of the schemes are in secured debentures and the conditions that existed at the balance sheet date Closhg Bl 211 S5
among the best large and midcap fund schemes to consider investing in 2019. Further, they  level of risk, through investments made primarily in money market and debt securities. ~ 10% of the net assets of the scheme. The scheme shall engage in securities lending Total 2242 2198 2 2 with respect to the credit rating, payment track record and such other relevant factors, no provision is considered necessary by the Management as at the balance sheet date on its investments 0Sing balance - -
reported that the Scheme has delivered healthy risk adjusted returns of 17.84% over the past ~ The aim is to optimize returns while providing liquidity. Asset Allocation: Money  subject a maximum of 20% and 5% for a single counter party. Fund Managers: Jointly o and accrued interest thereon. 16.  Previous year figures were re-grouped or reclassified wherever necessary to conform to current year/period’s classification. In case of new schemes previous year figures are not provided.
Annexure |l - Total Dividend per unit distributed during the year / period (Net of DDT) (3)
2018-19 2017-18 2018-19 2017-18 2018-19 2017-18 2018-19 2017-18 2018-19 2017-18 2018-19 2017-18
Individual/HUF Others Individual/HUF Others Individual/HUF Others Individual/HUF Others Individual/HUF Others Individual/HUF Others Individual/HUF Others Individual/HUF Others Individual/HUF Others Individual/HUF Others Individual/HUF Others Individual/HUF Others
Money Fund Low Duration Medium Term Bond Fund Regular Annual Dividend 0.432194 - 0.433359 - Short Term Debt Fund Direct Weekly Dividend 0.507529 - 0.466211 -
i ivi - - - Direct Monthly Dividend 0.661460 0.612515 0.628879 0.582644
Regular Weekly Dividend 0518385 0480034 0460413  0.426569 Regular Weekly Dividend 0525665 0486766 0425317  0.394049 Regular Quarterly Dividend 0432192 0400212 0433360  0.401500 g:zz: SAL;‘;‘]TSSVD?V';SZ%O' g-;‘ii;gé 8;‘32&8 Eegu:ar \C/)Veerlftly lDI\Sld.ednd ) 0601008 0161415 0423354 - Direc oo 049194 0dooo1a 0933350 0401499
Regular Quarterly Dividend 0.432192 - 0.433360 - Regular Quarterly Dividend 0.432192 0.400212 0.433360 0.401500 Regular Halfyearly Dividend 0.432194 - 0.433360 - ) - : - : - egular WQuarterly Dividen . - E - Gilt F
o - - - und
Regular Monthly Dividend 0527040 0488038 0479489  0.444237 Regular Monthly Dividend 0.539734 0499799 0476742  0.441694 Regular Annual Dividend 0.432194 - 0.433359 - Direct Annual Dividend 0.432194 0.433359 Eggﬂ:g: m?tQ%D'&e%ﬁ § 8-3%%2 0.202322 8-323323 0429576 Feotior Dividend 0433358 040145
Regular Fortnightly Dividend 0.529858 0.490651 0.481989 0.446549 Regular Fortnightly Dividend 0.530433 - 0.456821 - D!rect Quar‘rerlyl QIVIdend 0.432192 - 0.433360 - Debt Oriented Hybrid Fund 9 yearly DIvIC : i : i eguiar Dividen: - - - -
o Divi Regular Daily Dividend 0.516989 0.478731 0.455502  0.422009 Direct Annual Dividend 0.432194 - 0.433359 - Regular Fortnightly Dividend 0.724772 0.458934 Direct Dividend - - 0.433359 -
Regular Daily Dividend 0.524549 0.485732 0.474567  0.439671 Diroct Weekiv Dividend 0575800 : 0.478138 . ' Regular Quarterly Dividend 0.432192 0.400212 0.433360  0.401500 Regular Annual Dividend 0.432194 - 0.433359 - Monev Market Fund
Direct Weekly Dividend 0.524595 0485780  0.468048  0.348829 irect Yveexly Lividen : . : . Banking & PSU Fund Reqular Monthly Dividend 0.78121 0.4834 0783952  0.60228 Direct Weekly Dividend 0.670972 - 0.510754 - 4
! ot Direct Quarterly Dividend 0.432192 - 0.433360 - - egular Monthly Dividen 181215 483455 0.78395 602287 Direct Quarterly Dividend : ] 0108340 ] Regular Weekly Dividend 0.193583 - - -
Direct Quarterly Dividend 0.432192 - 0.433360 - Direct Monthly Dividend 0.596050 0551944 0.536889 0497417 Regular Weekly Dividend 0.480609 - 0.431397 0.308028 Regular Halfyearly Dividend 0.432194 0.400214 0.433360 0.401498 ! y Uiy - Reqular Quarterly Dividend 0072032 ) ] )
Direct Monthly Dividend 0.539853 0.038835  0.493080 - : . - : : ' ' Regular Monthly Dividend 0510873 0473071 0430221  0.398594 Direct Quarterly Dividend 0.432192 . 0.433360 . Direct Monthly Dividend 0.331433 0.166634 0562145  0.520817 9 yon :
Direct Fortnightly Dividend 1.265451 1.156104 Direct Fortnightly Dividend 0.599210 - 0533719 : Regular Daily Dividend 0.431940 - 0444094  0.331098 : oy ' ' Direct Halfyearly Dividend 0.432194 - 0.433360 - Regular Monthly Dividend 0.058048  0.053042 - -
rect Fortnightly Dividen : - . ) Direct Daily Dividend 0.561914 0520335  0.504236  0.467169 Dirgct Momg’l Dividend 0.518551 i 0434385  0.402449 Direct Monthly Dividend 0.854439 0.791215  0.890642  0.825165 Direct Fortnightly Dividend 0.657905 - 0.553655 - Regular Fortnightly Dividend 0.216200 - - -
Direct Daily Dividend 0.530198 0490953 0481719  0.446302 Retail Weekly Dividend 0524707 0485884  0.419582  0.388736 Diroct Dal Duvidend 0465992 ) Oairae 0176072 Direct Halfyearly Dividend 0.432194 - 0.433360 - Short Term Credit Risk Fund Regular Daily Dividend 0259088  0.239917 - -
Retail Monthly Dividend 0.527676 0.488628 0.480058 0.444766 Retail Monthly Dividend 0.532785 0.493364 0.468862 0.434391 Retail Monthly Dividend 0.502408 0.465232 0.426378 0.395032 egular savings Fun Eegu:ar \éVeerlftly IDI\Isldedﬂd q 8322?32 8?838;2 83(;;:7323 0.372188 D!rect Montmy Divide:nd 0.059125 - - -
Retail Fortnightly Dividend 0.530265 0491029 0481261  0.445876 Retail Fortnightly Dividend 0.542985 . 0.460508 . Corporate Bond Fund Regular Quarterly Dividend - - 0.433360 - R:gﬂ; M‘éi tri;yoivl;geﬁg 0583989 0540776 0529007  0.490116 Direct Fortnightly Dividend 0.221632 - - -
Retail Daily Dividend 0524707 0485874 0474569  0.439673 Retail Daily Dividend 0518266 0479912 0455501  0.422006 Regular Quarterly Dividend 0432192 0400212 0433360  0.301125 Regular Monthly Dividend 0.053907 - 0.490088  0.379787 Regular Halfyearly Dividend 0.216097 R R o Direct Daily Dividend 0.264577  0.245009 - -
Retail Quarterly Dividend 0.432192 - 0.433360 - Institutional Monthly Dividend 0.538604 0498752 0472270  0.437548 Regular Monthly Dividend 0.144060 0133400  0.173340  0.160596 Regular Halfyearly Dividend - - 0.433360 - Regular Fortnightly Dividend 0.146201 - 0.080781 - Overnight Fund
Institutional Daily Dividend 0.533600 0.494097 0.478554 0.443358 Institutional Daily Dividend - 0.481104 0.000654 0.422702 Regular Halfyearly Dividend 0.432194 - 0.433360 - Direct Quarterly Dividend - - 0.433360 - Regular Dividend 0.432194 0.400213 0.433359 0.401499 Regular Daily Dividend 0.885698 - - -




